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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DIL VENTURE OIL AND GAS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMETNS

Opinion

We have audited the Financial Statements of DIL VENTURE OIL AND GAS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income) and Statement of

Cash Flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act,2013 ("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rule 2015, as amended, ('Ind AS’) and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, the Profit and total comprehensive income, Changes in Equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have no key audit matter to communicate in our report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included in the

Management Discussion and Analysis, Board's Report including Annexures to Board's

Report, Business Responsibility Report, Corporate Governance %Pﬁageholder's
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Information, but does not include the Financial Statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards of Auditing (SAs), we exercise

professional judgment and maintain professional skepticism throughout the audit. We
also: -




. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of Sub-Section (11) of Section 143 of the
Companies Act, 2013, we give in the Annexure "A" a statement on the matters




specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

(@)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the AS specified

under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st

®

March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure "B". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations which would impact its
financial position;

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i. There were no amount which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. A] The Management has represented that, to the best of their knowledge and
belief, as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or
entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

B] the management has represented, that, to the best of their knowledge and
belief, as disclosed in the notes to the accounts, no funds have been received
by the company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
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otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

C] Based on such audit procedures, that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused them to believe that the representations under sub-clause (A) and (B)
contain any material misstatement.

v. The Company has not declared or paid dividend during the year.

vi. Based on our examination which included test checks, the company, has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. However, we are unable to comment
that the audit trail facility has been operated throughout the year for all
relevant transactions recorded in the software. Accordingly the question of our
commenting on whether the audit trail was tampered with does not arise.

Vii.

The provision of Section 197 read with Schedule v to the act are applicable only
on the public company. Accordingly reporting under section 197(16) of this Act
is not applicable to the company.

Place : Ahmedabad For, Parikh Shah & Associates
Date : 22/05/2024 Chartered Accountants
UDIN : 24101106BKAEDJ8518 FRN :123999W
~ U
[Munir Shah]
Proprietor

Mem No. 042372




ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report of even date on Companies (Auditor’s Report) Order, 2020 (“the
Order”) issued by the Central Government in terms of Section 143(11) of
the Act.

(1) The Company does not has any Property, Plan & Equipment and
Intangible assets accordingly this para and clause of para is not
applicable.

(ii) (a) The Company does not has any inventory accordingly this para is not
applicable.

(b) The Company has not taken/sanctioned working capital limits in excess
of Rs.5 crores, in aggregate, from a bank on the basis of security of
current assets. So, this para is not applicable.

(iii) The Company has not made investments in a subsidiary company during
the year and not provided guarantee to companies. As the company has
not granted secured /unsecured loan or provide security or advance in
the nature of loan to any parties, the reporting under sub-clauses (iii)(a)
(iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the clause 3 of the order are
not applicable to the company.

(iv)  In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of Sections 185 and 186
of the Act in respect of investments made and providing guarantees.

(v)  According to the information and explanations given to us, the company
has complied with the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies
(Acceptance of Deposit) Rules, 2014 (as amended). According to the
information and explanations given to us, no order has been passed by
the Company Law Board or the National Company Law Tribunal or The
Reserve Bank of India or any Court or any other Tribunal.

(vi)  According to the information and explanation given to us, the company no
cost audit records have been prescribed under section 148(1) of the
companies act, 2013 in respect of business activities of the company.




(vii)

(viii)

(ix)

(a) As per information and explanations given to us, the company is
regular in depositing undisputed statutory dues including Goods and
service tax, Provident fund, Employees' State Insurance, Income tax,
Sales-tax, Wealth tax, Service tax, Duty of Customs, Duty of Excise, Value
added tax, cess and any other statutory dues with the appropriate
authorities wherever applicable. There are no outstanding statutory dues
as at the last day of the financial year under audit for a period of more
than six months from the date they became payable.

(b) According to the information and explanation given to us, there are
no dues of Goods and Service Tax, sales tax, income tax, custom duty,
wealth tax, service tax, excise duty and cess which have not been
deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(a) Based on our audit procedures and as per the information and
explanations given by the management, the company has not
defaulted in repayment of loans or borrowings or in the payment of
interest thereon from any lender.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(c) The Company has applied term loan for the purpose for which the
loans were obtained.

(d) According to the information and explanations given to us and on an
overall examination of the financial statements of the Company as at
31 March, 2024, we report that the funds raised on short-term basis
have not been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiary and joint
venture.

(f) According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, the
company has not raised loans during the year on the pledge of
securities held in its subsidiary and joint venture.




(xi)

(a) The company has not raised money by way of initial public offer
or further public offer (including debt instruments) during the year
and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such
case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the Auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) Asrepresented to us by the management, there are no whistle blower
complaints received by the company during the year.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the

(xiii)

(Xiv)

provisions of clause 3 (xii) of the Order are not applicable to the
Company.

The Company has entered in to transactions with related parties in
compliance with Sections 177 and 188 of Act. The details of such
related party transactions have been disclosed in the financial
statements as required under Accounting Standard (AS) 24, Related
Party Disclosures specified under Section 133 of the Act.

(a) As explained to us and in our opinion, the Company has adequate
internal audit system commensurate with the size and the nature of
its business.

(b) We have considered the internal audit reports of the Company
issued till date for the period under audit.




(xv) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not
entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3(xv) of
the Order are not applicable to the company.

(xvi) The company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under sub-
clause (b), (c) and (d) of clause 3(xvi) of the Order are not
applicable.

(xvii) The Company has incurred cash losses during the financial year
covered by our audit.

(xviii) There has been no resignation of the statutory auditors of the
Company during the year.

(xix)  On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

(xx) The provisions of section 135 of Companies Act 2013 with respect to
the Corporate Social Responsibility are not applicable to the
company hence transferring of unspent amount to a fund specified
under Schedule VIl is not applicable to the company.

(xxi) ~ The reporting under clause 3(xxi) of the Order is not applicable in
respect of audit of Standalone Financial Statements. Accordingly, no
comment in respect of the said clause has been included in this

report.
Place : Ahmedabad For, Parikh Shah & Associates
Date : 22/05/2024 Chartered Accountants
”':“:?\\ FRN : 123999W
/u '_‘:'fl_fll,:' Munir Shah
/s )] Partner

N4 M. No. : 101106



Annexure to the Auditors’ Report

ANNEXURE-"B" Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DIL
VENTURE OIL AND GAS PRIVATE LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial control, both applicable to an audit
of Internal Financial Control and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understating of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and




evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud of error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that;

I. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

Il. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors
of the company; and

Ill. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statement.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatement due to error or fraud may occur and not be detected.
Also, projections of any evaluation of internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2024, based on;

i

iii.

vi.

existing policies and procedures adopted by the Company for ensuring orderly and
efficient conduct of business.

continuous adherence to Company’s policies.

existing procedures in relation to safeguarding of Company’s fixed assets,
investments, receivables, loans and advances made and cash and bank balances.

. existing system to prevent and detect fraud and errors.

. accuracy and completeness of Company’s accounting records; and

existing capacity to prepare timely and reliable financial information.

Place : Ahmedabad For, Parikh Shah & Associates
Date : 22/05/2024 - Chartered Accountants

FRN : 123999W

Munir Shah
Partner
M. No. : 101106




DIL Venture Oil and Gas Private Limited

CIN : U09100GJ2023PT C146875

Balance Sheet as at 31st March, 2024

Amount (X)in '000

Particulars

Notes

As at
31st March 2024

Assets
Non-current assets
Property, plant and equipment
Intangible assets
Non-current Investments
Financial assets

- Loans and Advances
Deferred Tax Asscts
Income T'ax Assets (Net)
Total non-current assets

Current assets
Current Investments
Financial assets
- Trade receivables
- Cash and cash equivalents
- Loans and Advances
Other current assets
Total current assets

Total Assets

Equity and liabilities

Equity
Equity share capital
Other equity
Tortal equity
Liabilities
Non-current liabilities
Financial habilities

- Borrowings

- Other Financial Liabilities
Deferred Tax Liabilities
Provisions
Total non-current liabilities
Current liabilities
Finaneal habilities

- Borrowings

- Trade Payables

Total due of MSME

- Other financial labilities
Other current habilities
Provisions
Current-tax habilities

Total current liabilities

Total Liabilities

Total Equity and Liabilities

Total due of other than MSME

Summary of significant accounting policies

6

60.76

21.41

82.167

82.17

100,00
(20.55)

79.447

8.30

(5.58)

2,72

272

82.17

As per our report of even date

For, Parikh Shah & Associates
Firm Registranon No.: 123999W
artered Accountants

Munir Shah
Partner
Mem. No. 101106

Place : Ahmedabad
Date : 22/05/2024
UDIN : 24101106BKAED]8518

v-Shead

The accompanying notes form an integral part of these financials statements

For and on behalf of the Board of Directors of
DIL Vemqure Qil and Gas Private Limited

Hemang Haria
Director




DIL Venture Oil and Gas Private Limited
CIN : U09100G]J2023PTC146875
Statement of Profit and Loss for the year ended 31 March 2024

Amount ()in '000

Particulars

Notes

For the year ended
31st March 2024

Income

Revenue from operations

Other income

Total income

Expenses

Cost of materials and services

Changes in inventories of finished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses
Profit before tax

Tax expense:

Current tax

Tax of earlier periods
Deferred tax

Less: MAT credit entitlement
Income tax expense

Profit for the year

Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods
Re-measurement gains/ (losses) on defined benefit plans

Income tax related to item that will not be reclassified to profit and loss

Net other comprehensive (expense) not to be reclassified to profit or
loss in subsequent periods

Total comprehensive income for the year

(Nominal value per share 210)

20.55

(20.55)

(20.55)

(20.55)

"The accompanying notes form an integral part of these financials statements
As per our report of even date

For, Parikh Shah & Associates
Firm Registration No.: 123999W

Chartered Accountants I

Munir Shah
Partner
Mem. No. 101106

Place : Ahmedabad
Date :22/05/2024
UDIN : 24101 106BKAED]8518

For and on behalf of the Board of Directors of
DIL Venture Oil and Gas Private Limited

Managiig Director
DIN : 01690638~ 1

Hemang Haria
Director
‘:_-.~. DIN : 01690627




DIL Venture Oil and Gas Private Limited
CIN : U09100G]J2023PTC146875
Statement of Changes in Equity for the year ended 31 March 2024

A. Equity share capital
Amount (3)in '000

Equity shares of T10/- each issued, subscribed and fully paid up Number of shares Amount
As at 1 April 2023 100.00 1,000.00
Issue/reduction, if any during the year - -
As at 31 March 2024 100.00 1,000.00

B. Other equity
Amount ( Z)in '000

Other
comprehensive
. Retained General Securities Premium income
Particulars A Total
earnings reserve Reserve
Re-measurement of
defined benefit plan
As on 1 April, 2023 - e - = e
Profit for the year (20.55) X = - (20.55)
Movement for the-year - ~ = < &
As on 31 March, 2024 (20.55) - - - (20.55)

The accompanying notes form an integral part of these financials statements
As per our report of even date

For, Parikh Shah & Associates For and on behalf of the Board of Directors of

Firm Registration No.: 123999W DIL Venture Oil and Gas Private Limited
“hartered Accountants

v Haria , . Hemang Haria

Munir Shah Managing Director ¢ [} Director
Partnet DIN : 01690638 NN A ' DIN: 01690627
Mem. No. 101106 U

Place : Ahmedabad
Date : 22/05/2024
UDIN : 24101106BKAED]8518




DIL Venture Oil and Gas Private Limited
CIN : U09100GJ2023PTC146875
Cashflow Statement for the year ended 31st March, 2024

Amount ( T)in '000

Particulars

For year ended on 31st March, 2024

Profit before Taxes
Adjustments:

Depreciation

Interest Expense

Interest Income

Profit on Sale of Investment
Profit on Sale of Fixed Assets
Loss on Sale of Fixed Assets
Bad Debts

Re-measurement gains/ (losses) on defined benefit plans
Changes in Equity

Changes in Working Capital
Financial assets
- Trade receivables
- Loans and Advances
Onther current assets
Financial assets

- Loans and Advances
Non-current liabilities

- Other Financial Liabilities
Financial liabilities

- Trade Payables

- Other financial Liabilities
Other current liabilities
Provisions

Cashflow from Operating Activity before Taxes
MNet Tax Pad

Net Cashflow from Operating Activity

Cashflow from Investing Activity

Purchase/ Sale of Property, Plant & Equipments (net)
Interest Income

Purchase/ Sale of Investment (net)

Net Cashflow from Investing Activity

Cashflow from Financing Activity

Proceeds / (Repayment) of Borrowings
Interest Pad

Net Cashflow from Financing Activity
Net Cash Inflow / (Qutflow)

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

(20.55)

60.76

60.76

ts presented in note -

As per our report of even date
For, Parikh Shah & Associates
Firm Registration No.: 123999W

rteged Accountants —M

Munir Shah
Partner
Mem. No. 101106

Place : Ahmedabad
Date :22/05/2024
UDIN : 24101106BKAED]8518

(1) The Cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 on Cash Flow Statements notified under section 133 of The
Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules, 2015 (as amended).

(2) Disclosure required under Para 44A as set out in Ind AS 7 on cash flow statements under Companies (Indian Accounting Standards) Rules, 2017 (as amended)

For and on behalf of the Board of Directors of
DIL Venture Oil and Gas Pavate Limited

Hemang Haria

Director
DIN : 01690627
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a)

Corporate Information

Our Company was orginally incorporated as — DIL Venture Oil and Gas Private Limited on December 12, 2023 under the Compantes
Act, 2013 vide certificate of incorporation issued by the Registrar of Companies, Gujarat. DIL Venture Oil and Gas Private Limited 1s a
company providing services for Oil and Gas Exploration with a fundamental vision of being a leader in providing services to Oil and
Gas Field while achieving international standard of excellence.

Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 {as amended).

The Financial Statements have been prepared on the historical cost basts, except for certain financial instruments (including derivative
instruments} which are measured at fair values at the end of each reporting penod, as explained in the accountng policies below,

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in accounting policy hitherto in use.

The financial statements are presented in Indian rupees (INR) and all values are rounded to the nearest rupees, except numbers.

Significant accounting estimates and assumptions
The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting dare, that have a significant
rsk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based on its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

The significant estimates and judgments are listed below:

Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asser are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

Judgments by actuaries in respect of discount rates, future salary increments, mortality rates and inflation rate used for computation of]
defined benefit liability.

Significant judgment is required in assessing at cach reporting date whether there is indication that a financial assct may be impaired.

The impairment provision for financial assets are based on the assumptions about risk of default and expected loss rates. The company
uses judgments in making the assumptions and selecting the inputs to the impairment calculations, based on the company's past history,
existing market conditions as well as forward looking estimates at the end of each reporting period.

Significant judgment is required in assessing at each reporting date whether there is indication that a non-financial asset may be impaired.

Significant judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and
level of future taxable profits together with future tax planning strategies.

In estimating the fair value of financial assets and financial liabilities, the Company uses market observable data to the extenr available.
Where such Level 1 inputs are not available, the Company establishes appropriate valuation techniques and inputs to the model. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required
in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility, Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Summary of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it 1s:

- Expected to be realized or intended to be sold or consumed in normal operating cycle.

- Held primarily for the purpose of trading.

- Expected to be realized within twelve months after the reporting period, or
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b)

d)

€)

ii)

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

period.

A liability 1s current when:

- It s expected to be settled in normal operating cycle.

- It 1s held primarily for the purpose of trading.

- It 15 due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilines as non-current.

Deferred tax assets and liabilities are classified as non-current assets and labilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprises cash ar banks and on hand and short-term deposits with an original maturity of]
three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net
of outstanding bank overdrafts as they are considered an integral part of the company's cash management.

Revenue recognition
Revenue 1s measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of]
payment and excluding taxes or duties collected on behalf of the government.

Earnings per share

The Basic EPS has been computed by dividing the income available to equity shareholders by the weighted average number of equity
shares outstanding during the accounting year. For the purpose of calculating diluted earning per share, the profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

Taxes

Tax expense comprises of current and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-Tax Act, 1961
enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at the
reporting date,

Current income tax relating ro items recognized outside the statement of profit and loss is recognized outside the statement of profit
and loss (either in OCI or in equity). Current fax items are recognized in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences berween the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except

> When the deferred tax liability arises from the initial recognition of an asset or liability in a transaction that affects neither the
accounting profit nor taxable profit or loss.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except:

> When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in
a transaction that affects neither the accounting profit nor taxable profit or loss.

The carrying-amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient future taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred rax
assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. ¥

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets.a gainst current tax
liabilities and the deferred raxes relate to the same taxable entity and the same taxation authori :”"';l_?“\‘\\
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)

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or n equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in equty.

Minimum alternate tax (MA'T) paid in a year is charged to the statement of profit and loss as current tax. The company recognizes MAT
credit available as an asset only to the extent that there is convincing evidence that the company will pay normal income tax during the
specified period, Le., the period for which MAT credit is allowed to be carred forward. Deferred tax include MAT Credit Entitlement.
The Company reviews the such tax credit asset at each reporting date and writes down the assert to the extent The Company does not
have sufficient taxable temporary difference /convincing evidence that it will pay normal tax during the specified period. Deferred tax
includes MAT tax credit.

a

Impairment of non-financial assets

The company assesses, at each reporting date, whether there 1s an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, The Company estimates the asset’s recoverable amount. An asset’s recoverable
amount 1s the higher of an asset’s or cash-generanng unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount 1s determined for an individual asset, unless the asset does not generate cash inflows thar are largely independent of those from
other assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and 1s written down to its recoverable amount.

The company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of]
the company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five
years. For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss,
except for properties previously revalued with the revaluation surplus taken to OCI. For such properties, the impairment is recognised in
OCI up to the amount of any previous revaluation surplus.

Intangible assets with indefinite useful lives are tested for impairment annually as at year end at the CGU level, as appropriate, and when
circumstances indicate that the carrying value may be impaired.

Provisions, contingent liabilities and contingent assets

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement of profit and loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liabilities and contingent assets

Contingent liabilities is disclosed in the case of :

a present obligation arising from past events, when it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation.

a present obligation arising from past events, when no reliable estimate can be made.

a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments includes the amount of purchase order (net of advances) issued to parties for completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Expenditure

Expenditures are accounted net of taxes recoverable, wherever applicable.
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(Amount in ) in '000

As at
31 March 2024
3 Cash and cash equivalents*
Balances with banks:
Balance in current account 60.76
Deposits with original marurity of less than three months -
Cash on hand -
60.76
*There are no repatriation restriction with regard to cash and cash equivalents as at the end of the
reporting period and prior period
4 Other current assets
Preliminary Expenses 21.41
21.41
As at
31 March 2024
5 Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised
1,0000 equity shares of T10 each 100.00
100.00
Issued, subscribed and fully paid up shares
10,000 equity shares of T10 each 100.00
100.00
Notes:
(a) Reconciliation of the number of the shares outstanding as the beginning and end of the year:
: As at 31 March 2024
Particulars
No. of shares Amount
At the beginning of the year 10,000.00 100.00
Movement during the year <
At the end of the year 10,000.00 100.00
(b) Terms/rights attached to equity shares:
"The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all liabilities. The distribution will be in propottion to the number of equity shares held by the
shareholders.
(c) Details of shareholder holding more than 5% shares in the Company

Equity shares of T10 each fully paid 31N {As :t2024
arc
Aakash Exploration Services Limited Fonalice afShisod %490.00
% Holding 9.99%
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(d) Details of Shares held by promoters at the end of the year:

As at
Name of Promoters 31 March 2024
Aakash Iixploration Services Limited Number of Shares 9,990.00
% Holding 99.90%
Hemang Haria Number of Shares 10.00
% Holding 0.10%
(¢) Shares reserved for issue under option
The Company has not reserved any shares for issuance under options
As at
31 March 2024
6 Other equity
(iy Retained earnings
Opening balance
Add: Profits for the year (20.55)
Less : Reserves Utilized for Bonus Shares
Less : IND AS Adjustments
Closing balance (20.55)
(i) Other comprehensive income, net of tax
Opening balance
Movement for the year _
Closing balance -
(iv) Securities Premium
Opening balance -
Movement for the year
Closing balance =
Total (20.55)
7 Trade payables
Creditors for Goods
Total dues of MSME -
Total dues of Other than MSME 8.30
Creditors for Capital Goods and others .
8.30
8 Other current liabilities
Statutory remittances (5.58)
Interest payable to micro enterprises and small enterprises -
Right to Use Obligations
(5.58)

9 Other expenses
Legal & Professional Fees
Preliminary Expenses Written Off
ROC Fees

For the year
ended
31st March 2024

14.00
5.35
1.20

20.55
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14 Additional Regulatory Information

(a) Ratio Analysis
As this is the first financial year of the company Ratio Analysis is not applicable/possible.

(b) Details of Benami Property Held
The Company does not hold any benami property as defined under the Benami Transactions (Prohibtion) Act,
1988 (45 of 1988) and the rules made thereunder. No Proceeding has been initiated or pending against the
company for holding any benami property under the Benami Transactions (Prohition) Act, 1988 (45 of 1988) and
the rules made thereunder.

() Particulars of Transactions with companies struck off under section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956 are given hereunder :

During the year the company has not done any transaction with struck off companies.

(d) Registration of Charges of Satisfaction with Registrar of Companies
The Company does not not have any charges or satisfaction, which yet to be registered with ROC beyond the
statutory period.

() Undisclosed Income

The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessment under the income tax act, 1961 (Such as
search or survey or any other relevant provisions of the income tax act, 1961.

(f) Details of Crypto Currency or Virtual Currrency
The Company has not traded or invested in crypto currency or virtual currency during the financial year.

(&) The Company has not advanced or loaned or invested funds to any other person(s) or entity, including foreign
entities (intermediaries) with the understanding that the Intermediary Shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (ultimate beneficiaries) or

(b) provide any gaurantee, security or the like on behalf of the ultimate beneficiaries.

(h) The Company has not received any fund any person or entity, including foreign entities (funding party) with the
understanding (whether recorded in writing or otherwise) that the company shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the funding party (ultimate beneficiaries) or

(b) provide any gaurantee, security or the like on behalf of the ultimate beneficiaries.

Note : 15 The title deeds of all the immovable propetties are in the name of Company,Further the Company has not
revalued its property, plant and equipment (including right-of-use assets) during the current or previous year

Note : 16 The Management is of the opinion that as on the Balace Sheet date, there are no indications of material
impairment loss on Fixed Assets, hence, the need to provide for impairment loss does not arise.




Note : 17

As this is the first financial year for the company compative financials not provided.

The accompanying notes form an integral part of financials statements

As per our report of even date

For, Parikh Shah & Associates
Firm Registration No.: 123999W
Chartered Accountants

Munir Shah
Partner
Mem. No. 101106

Place : Ahmedabad
Date : 22/05/2024
UDIN : 24101106BKAED]8518

For and on behalf of the Board of Directors of
DIL Venture Oil and Gas PrivvatepLimite:

L3

Vipul Haria
Managing Director

Hemang Hari
Direct
DIN : 016906:




