
{#&W*#{*&{:{"*E}#-a&*4V%

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DIL VENTURE OIL AND GAS PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMETNS

Opinion

We have audited the Financiat Statements of DIL VENTURE OIL AND GAS PR.IVATE

LIMITED ("the Company"), which comprise the Batance Sheet as at 31st March 2024, the
Statement of Profit and Loss (inctuding Other Comprehensive lncome) and Statement of
Cash Ftows for the year then ended and notes to the financial statements, inctuding a

summary of significant accounting poticies and other exptanatory information.

ln our opinion and to the best of our information and according to the exptanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act,2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the lndian Accounting Standards prescribed under section 133 of the Act read with
the Companies (lndian Accounting Standards) Rute 2015, as amended, ('lnd AS') and other
accounting principtes genera[ly accepted in lndia, of the state of affairs of the Company
as at March 31, 2024, the Profit and total comprehensive income, Changes in Equity and
its cash ftows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibitities under those Standards are further
described in the Auditor's Responsibitities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the
ethical requirements that are retevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibitities in accordance with these requirements and the Code of Ethics. We
betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financia[ statements as a whote, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have no key audit matter to communicate in our report.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsibte for
information. The other information comprises the
Management Discussion and Anatysis, Board's Report
Report, Business Responsibitity Report, Corporate

the preparation of the other
information inctuded in the

inctuding Annexures to Board's
Governance otder's
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lnformation, but does not include the FinanciaL Statements and our auditor's report
thereon.

Our opinion on the financiat statements does not cover the other information and we do
not express any form of assurance conctusion thereon.

ln connection with our audit of the financia[ statements, our responsibitity is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materialty misstated.

lf, based on the work we have performed, we conctude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibitity for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financiat position, financiat performance, totat comprehensive
income, changes in equity and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in lndia. This responsibitity atso includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregutarities; setection and application of appropriate accounting policies; making
judgments and estimates that are reasonabte and prudent; and design, imptementation
and maintenance of adequate internal financia[ controts, that were operating effectively
for ensuring the accuracy and compteteness of the accounting records, retevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's abitity to continue as a going concern, disctosing, as appticable, matters
retated to going concern and using the going concern basis of accounting untess
management either intends to tiquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are atso responsibte for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonabte assurance about whether the financiaI
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that inctudes our opinion. Reasonabte assurance is
a high [eve[ of assurance, but is not a guarantee that an audit conducted in accordance
with SAs witt atways detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered materia[ if, individuatty or in aggregate,
they could reasonabty be expected to inftuence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards of Auditing (SAs), we exercise
professional judgment and maintain professionat skepticism throughout the audit. We
atso:



. ldentify and assess the risks of material misstatement of the financiat statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a materia[ misstatement resutting
from fraud is higher than for one resutting from error, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of
internaI contro[.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controts system in ptace and the
operating effectiveness of such controls.

, Evatuate the appropriateness of accounting poticies used and the reasonabteness
of accounting estimates and retated disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists retated to events or conditions that may cast significant doubt
on the Company's abitity to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's
report to the retated disctosures in the financial statements or, if such disctosures
are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evatuate the overatl presentation, structure and content of the financial,
statements, including the disctosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the ptanned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have complied
with relevant ethica[ requirements regarding independence, and to communicate with
them a[[ retationships and other matters that may reasonabty be thought to bear on our
independence, and where appticabte, retated safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report untess [aw or regutation prectudes pubtic disctosure about the matter
or when, in extremely rare circumstances, we determine that a matter shoutd not be
communicated in our report because the adverse consequences of doing so woutd
reasonably be expected to outweigh the pubtic interest benefits of such communication.

Report on Other Legat and Regulatory Requirements

t. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of lndia in terms of Sub-section (11) of Section 143 of.the
Companies Act, 2013, we give in the Annexure "A" a statement on the matters
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specified in paragraphs 3 and 4 of the Order, tothe extent appticabte.

z. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained att the information and exptanations which to the
best of our knowtedge and betief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by taw have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss inctuding Other
Comprehensive lncome, Statement of Changes in Equity and the Statement of
Cash Ftow deatt with by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid Financial Statements compty with the AS specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st
March, 2A24 taken on record by the Board of Directors, none of the directors is
disquatified as on 31st March,2A24 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controts over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure "8". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controts over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our
opinion and to the best of our information and according to the exptanations given
to us:

i. The Company does not have any pending litigations which woutd impact its
financiaI position;

ii. The Company did not have any [ong-term contracts inctuding derivative
contracts for which there were any material foreseeable losses.

iii. There were no amount which were required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

iv. Al The Management has represented that, to the best of their knowtedge and
betief, as disctosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or
entities, inctuding foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the tntermediary shatt, whether,
directty or indirectty tend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Uttimate Beneficiaries")
or provide any guarantee, security or the tike on behatf of the Uttimate
Beneficiaries;

B] the management has represented, that, to the best of their knowtedge and
betief, as disclosed in the notes to the accounts, no funds have been received
by the company from any persons or entities, inctuding foreign entities
("Funding Parties"), with the understanding, whether recorded in



otherwise, that the company sha[[, whether, directty or indirectty, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behatf of the Funding Party ("Uttimate Beneficiaries") or provide any
guarantee, security or the [ike on behatf of the Uttimate Beneficiaries; and

CI Based on such audit procedures, that we considered reasonabte and
appropriate in the circumstances, nothing has come to our notice that has

caused them to betieve that the representations under sub-clause (A) and (B)

contain any material misstatement.

v. The Company has not dectared or paid dividend during the year.

vi. Based on our examination which inctuded test checks, the company, has used
accounting software for maintaining its books of account which has a feature of
recording audit trait (edit tog) facitity. However, we are unable to comment
that the audit trai[ facitity has been operated throughout the year for a[[
retevant transactions recorded in the software. Accordingty the question of our
commenting on whether the audit trai[ was tampered with does not arise.

vii.The provision of Section 197 read with Schedule v to the act are appticabte onty
on the pubtic company. Accordingly reporting under section 197(16) of this Act
is not appticabte to the company.

Place : Ahmedabad
Date :2210512024
UDIN : 24101106BKAEDJ851 8

For, Parikh Shah & Associates
red Accountants

FRN:123999W

-v-s^J
[Munir Shah]

Proprietor
Mem No. 042372



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under 'Report on Other Legal and Regutatory
Requirements' section of our report of even date)

Report of even date on Companies (Auditor's Report) Order, 2O2O ("the
Order") issued by the Centra[ Government in terms of Section 143(11)of
the Act.

(i) The Company does not has any Property, Plan & Equipment and
lntangible assets accordingly this para and clause of para is not
appticabl.e.

(ii) (a) The Company does not has any inventory accordingty this para is not
appticable.

(b) The Company has not taken/sanctioned working capital limits in excess
of Rs.5 crores, in aggregate, from a bank on the basis of security of
current assets. So, this para is not appticabte.

(iii) The Company has not made investments in a subsidiary company during
the year and not provided guarantee to companies. As the company has
not granted secured /unsecured loan or provide security or advance in
the nature of loan to any parties, the reporting under sub-clauses (iii)(a)
(iiiXb),(iii)(c),(iiiXd),(iii)(e) and (iii)(f) of the clause 3 of rhe order are
not appticabte to the company.

(iv) ln our opinion and according to the information and explanations given to
us, the Company has comptied with the provisions of Sections 185 and 186
of the Act in respect of investments made and providing guarantees.

(v) According to the information and exptanations given to us, the company
has comptied with the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies
(Acceptance of Deposit) Rules, 2014 (as amended). According to the
information and exptanations given to us, no order has been passed by
the Company Law Board or the National Company Law Tribunal or The
Reserve Bank of lndia or any Court or any other Tribunat.

According to the information and explanation given to us, the company no
cost audit records have been prescribed under section 149(1) of the
companies act, 2013 in respect of business activities of the company.

(vi)



(vii) (a) As per information and explanations given to us, the company is
regutar in depositing undisputed statutory dues inctuding Goods and
service tax, Provident fund, Emptoyees' State lnsurance, lncome tax,
Sates-tax, Weatth tax, Service tax, Duty of Customs, Duty of Excise, Value
added tax, cess and any other statutory dues with the appropriate
authorities wherever appticabte. There are no outstanding statutory dues
as at the last day of the financial year under audit for a period of more
than six months from the date they became payabte.

(b) According to the information and exptanation given to us, there are
no dues of Goods and Service Tax, sates tax, income tax, custom duty,
weatth tax, service tax, excise duty and cess which have not been
deposited on account of any dispute.

(viii) There were no transactions relating to previousty unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the lncome Tax Act, 1961.

(ix) (a) Based on our audit procedures and as per the information and
exptanations given by the management, the company has not
defautted in repayment of [oans or borrowings or in the payment of
interest thereon from any lender.

(b) The Company has not been dectared witful defaulter by any bank or
financial institution or other [ender.

(c) The company has apptied term loan for the purpose for which the
loans were obtained.

According to the information and exptanations given to us and on an
overall examination of the financial statements of the Company as at
31't March,2024, we report that the funds raised on short-term basis
have not been used for long-term purposes by the Company.

According to the information and explanations given to us and on an
overall examination of the financial statements of the company, the
company has not taken any funds from any entity or person on
account of or to meet the obtigations of its subsidiary and joint
venture.

According to the information and exptanations given to us and on an
overatl examination of the financia[ statements of the company, the
company has not raised loans during the year on the ptedge of

(d)

(e)

(f)

securities hetd in its subsidiary and joint venture.



(x) (a)

;

The company has not raised money by way of initiat pubtic offer
or further pubtic offer (inctuding debt instruments) during the year
and hence reporting under ctause 3(x)(a) of the Order is not
appticable.

According to the information and exptanations given to us and on the
basis of our examination of the records of the Company, the Company
has not made any preferential atlotment or private ptacement of
shares or fulty or partty convertibte debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not appticabte.

(a) During the course of our examination of the books and records of the
Company, carried out in accordance with the generalty accepted
auditing practices in lndia, and according to the information and
explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such
case by the Management.

(b) No report under sub-section (12) of section 143 of the Companies Act
has been fited by the Auditors in Form ADT-4 as prescribed under rute
13 of companies (Audit and Auditors) Rules,2014 with the central
Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

ln our opinion, the company is not a Nidhi company. Therefore, the
provisions of ctause 3 (xii) of the order are not appticabte to the
Company.

The Company has entered in to transactions with retated parties in
comptiance with Sections 177 and 188 of Act. The detaits of such
related party transactions have been disctosed in the financial
statements as required under Accounting standard (AS) 24, Related
Party Disclosures specified under Section 133 of the Act.

(a) As exptained to us and in our opinion, the company has adequate
internal audit system commensurate with the size and the nature of
its business.

(b) we have considered the internal audit reports of the company
issued titt date for the period under audit.

(b)

(xi)

(xii)

(xiii)

(xiv)
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(xv) Based upon the audit procedures performed and the information and
exptanations given by the management, the company has not
entered into any non-cash transactions with directors or persons
connected with him. Accordingty, the provisions of clause 3(xv) of
the Order are not appticabte to the company.

(xvi) The company is not required to be registered under section 45-lA of
the Reserve Bank of lndia Act, 1934. Hence, reporting under sub-
ctause (b), (c) and (d) of ctause 3(xvi) of the Order are not
applicable.

(xvii) The Company has incurred cash losses during the financial year
covered by our audit.

(xviii) There has been no resignation of the statutory auditors of the
Company during the year. 

t.

(xix) On the basis of the financial ratios, ageing and expected dates of
reatisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowtedge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
betieve that any material uncertainty exists as on the date of the
audit report indicating that Company is not capabte of meeting its
liabitities existing at the date of batance sheet as and when they fatt
due within a period of one year from the batance sheet date.

(xx) The provisions of section 135 of Companies Act 2013 with respect to
the Corporate Social Responsibitity are not appticabte to the
company hence transferring of unspent amount to a fund specified
under Schedute Vll is not appticabte to the company.

(xxi) The reporting under ctause 3(xxi) of the Order is not appticabte in
respect of audit of Standatone Financial Statements. Accordingly, no
comment in respect of the said ctause has been inctuded in this
report.

Place : Ahmedabad
Date : 22/0512024

For, Parikh Shah & Associates
Chartered Accountants

FRN: 123999W

Munir Shah
Partner

M. No. : 101106
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Annexure to the Auditors' Report

ANNEXURE-*B' Report on the Internal Financial Controls under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the interna[ financial controls over financial reporting of DIL

VENTURE OIL AND GAS PRIVATE LIMITED ("the Company") as of March 31, 2024 in
conjunction with our audit of the standatone financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibl,e for establ.ishing and maintaining interna[
financial controts based on the Guidance Note on Audit of lnternal Financial Controts
over Financia[ Reporting issued by the lnstitute of Chartered Accountants of lndia
(lCAl). These responsibitities include the design, implementation and maintenance of
adequate internal financial controts that were operating effectivety for ensuring the
orderty and efficient conduct of its business, inctuding adherence to company's
poticies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and compteteness of the accounting records, and the timety
preparation of reliabte financial information, as required under the Companies Act,
7013.

Auditors' Responsibi lity

Our responsibitity is to express an opinion on the Company's internal financiat controts
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of lnterna[ Financial Controts Over Financial
Reporting (the "Guidance Note") and the standards on Auditing, issued by lCAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent appticabte to an audit of interna[ financia[ controt, both appticabte to an audit
of lnternal Financial Control and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we compty
with ethical requirements and ptan and perform the audit to obtain reasonabte
assurance about whether adequate internal financial controts over financiat reporting
was estabtished and maintained and if such controts operated effectivel.y in att
material respects.

Our audit invotves performing procedures to obtain audit evidence about the
adequacy of the internal financial controts system over financial reporting and their
operating effectiveness. Our audit of internaI financiaI controts over financiaI
reporting inctuded obtaining an understating of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and



,3

evatuating the design and operating effectiveness of internal contro[ based on the
assessed risk. The procedures setected depend on the auditor's judgment, inctuding
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud of error.

We bel,ieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's interna[ financiat controls
system over financia[ reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed
to provide reasonabte assurance regarding the retiabitity of financial reporting and the
preparation of financiaI statements for externaI purposes in accordance with
generatty accepted accounting principtes. A company's internal financial control over
financial reporting includes those policies and procedures that;

l. Pertain to the maintenance of records that, in reasonabte detait, accuratety and
fairty reftect the transactions and dispositions of the assets of the company;

ll. Provide reasonabte assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generalty accepted
accounting principtes, and that receipts and expenditures of the company are
being made onty in accordance with authorisations of management and directors
of the company; and

lll. Provide reasonable assurance regarding prevention or timety detection of
unauthorised acquisition, use, or disposition of the company's assets that coutd
have a materia[ effect on the financial statement.

Inherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controts over financial
reporting, inctuding the possibitity of cottusion or improper management override of
controls, material misstatement due to error or fraud may occur and not be detected.
Atso, projections of any evatuation of internal financiat lontrots over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of comptiance with the poticies or procedures may deteriorate.



Opinion

ln our opinion, the Company has, in atl material respects, an adequate interna[
financial controts system over financial reporting and such internal financial controts
over financial reporting were operating effectivety as at March 31,2024, based on;

i. existing poticies and procedures adopted by the Company for ensuring orderty and

efficient conduct of business.

ii. continuous adherence to Company's poticies.

iii. existing procedures in retation to safeguarding of Company's fixed assets,
investments, receivabtes, loans and advances made and cash and bank batances.

iv. existing system to prevent and detect fraud and errors.

v. accuracy and completeness of Company's accounting records; and

vi. existing capacity to prepare timety and reliable financial information.

Place : Ahmedabad
Date : 2210512024

For, Parikh Shah & Associates
Chartered Accountants

FRN: 12

Munir Shah
Partner

M. No. : 101106
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DIL Venture Oil and Gas Private Limited
CIN : U09100GJ2023PT C14687 5

Balance Sheet as at 31st}t/I^rchr 2024
Amount ({)in'000

Particulars Notes
As at

31st March 2024

Asse ts

Non-current assets

Propc16', plant and cquipmcnt
Intanurble assets

Nc>n currcnt Inlcstments

[]inlncrel esscts

Loans and,'\dvrnccs

l)cicrrcd'fa\ i\sscts

Incomc'1ax r\sscts Sct)
Total non-current assets

Current asscts
(lurrcnt lnvestrlents

Finencial assets

-'I'rede rccciveblcs

- (lash and cesh equiYalcnts

- Loans and Advances

C)thcr curtent assets

Total current assets

-f otal Assets

Equity and liabilities

Equity
IJquiq, share capital

Othe r cquiq'
Total equity
Liabilities
Non-currcnt liabilities
Ijinrncial lirbiIties

- Ilorrorvings

- Other Irirancial Liabihties

Dcfcrred -I'ax 
I-iabilitrcs

Provisions

Total non-current liabiliries

Current liabilities
Irinanciel iiebilitics

Borrou,ings

- -frade 
Pavables

T'otrl due oi NISI{l.l
'l otel due of other than \ISNIIT

- (Jthcr financial liabihties

Other currcnt liabilities

Proyisions

Currcnt txx habilirics

Total currcnt liabilities

Total Liabilities

Total Equity and Liabilities

Summary of significant accounting policies

3

4

5

6

7

8

60.16

21..41.

82.167

82.77

100.00

(20 55)

79.447

ii.30

(s 58)

2.72

2.72

82.17

fhe rccompanving notes form an integral part of thcsc financiels stztcmcnts

r\s pcr our rcport of cr.cn detc

For, Parikh Shah & Associates
liirnr licgistration No.: 123999W

behalf of the Board of Directors of
re Oil and Gas Private Limited

artered Accountants

VriluilHaria
NIunir Shah
Par|ncr

N.fanaging Drector Dircctor
DIN : 01690627DIN : 0169063i1

For and

N1cm. r,\o. 101106

Plecc : Ahmedabed

Drte :22/05/2024
JDIN : 2.11 01 1061lK:\l.DJ851 8 ilffiffi
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DIL Venture Oil and Gas Private Limited
CIN : U09100 GJ2023W C14687 5

Statement of Profit and Loss for the year ended 31 March2024
Amount ($in'000

Particulars Notes
For the year ended

31stMarch2024

Income
Revenue from operattons

Other income

Total income

Expenses

Cost of materials and sen-ices

Changcs in invcnt, rrics of firished goods anci work-in-progress

Emplor ec l,cnsfit s (\p(nsc
Iiinance costs

D. trrcciari, ,rt 2rIJ tm( ,rlrzdtlr In (\|enSC
( )tl'lct trNlcns(s

Total expenses

Profit before tax

Tax expense:

Current tax
-l'ax of earlier periods

Deferred tax

Less: NLd'f credit entrtlement
Income tax expense

Profit for the year

Other comprehensive income
Items not to be reclassified to profit or loss in subsequent periods
Re-measurement gains/ (osses) on defined benefit plans
Income tax telated to item that will not be reclassified to profit and loss
Net other comprehensive (expense) not to be reclassified to profit or
loss in subsequent periods

Total comprehensive income for the year

Q.domrnal value per share {10)

20.55

20.55

(20.55)

(20.s5)

(20.ss

Thc accornpanling notes form an integral part of tl-rese financials statements
-\s pcr , 'ur rcp( )rr of cven dare

For, Parikh Shah & Associates
Fum Reg'rstrauon No.: 123999W

For and on behalf of the Board of Directors of

Accountants

----v
Munir Shah

Partner

\Iem. No. 101106

Place : Ahmedabad

D^te :22/05/2021
UDIN : 2.+101 106BL{EDI8518



DIL Ventute Oil and Gas Ptivate Limited
CIN : U09100G12023PT C14687 s

Statement of Changes in Equity for the year ended 3lMatc}r 2024

A. Equity share capital
Amount r000

Equity shares of 7 70 / - each issued, subscribed and fully paid up Number of shares Amount
As at 1 Apil2023
Issue/reduction,if arry dudng the year

As at 31 Matclr2024

100.00

100.00

1,000.00

1,000.00

B. Other equity

Amount '000

Particulars
Retained
earnings

General
reserve

Securities Premium

Othet
comptehensive

income
Total

Reserve
Re-measurement of
defined benefit plan

As on 1 April,2023
Ptofit for the year

Movement for the"year

As on 31 March,2024

lzo ie

(20.ss)

1zo.is;

(20.ss)

hartered Accountants

The accompanvhg notes forn an integral part of these flnancials statemeflts

As per our report of even date

For, Parikh Shah & Associates
Firm Registration No.: 123999W

For and on behalf of the Boatd of Directors of
DIL lenture Oil and Gas Private Limited

DiN:01690638 \i-.,r+*,,,{:r..f DIN:01690627

St" ,#&N A,J"
vtT+ Haria iiq*i .,..,,r,f:,lt\i Hemang Haria

Managftg Director i,F-\F'.,t,r"' 
" ;..,ii Director

A*h
Munir Shah

Partner

X.Iem. No. 101106

Place : Ahmedabad

Date :22i05i2024
UDIN : 2,1101 106BK\EDT8518

ffi** r2reeeil?
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DILVenture Oil and Gas Priyate Limited
CIN : U09100GJ2023PT C14687 5

Cashflow Statement for the year ended 31st March, 2024
Amount ( t)in '000

For year ended on 31st March, 2024

Deprcciation

Intcrcsr [,\pcnsc
Interest Income

Proit oo Salc of Investmcnt
Profir on Sale of Iiired Assers

Loss on Salc oi Iiixecl Assets

Llad Debts

Re-measureraent gains,/ (osses) on defined benelt plans

- l-oans rnd Adr-aoces

Non-current liabilities
- Other Financial Liabilities

Financial liabilities
- 'l racle Payeblcs

Othcr [rnarcial [abi]ities

from Operating Activity before Taxes
Nct l ar Paid

Net Cashflow from Operating Activitv

l)urchase,,/ Salc of Properfl,, Planr & Equipmcnts (ner)

Iiterest Income

l)urchase./ Salc of lovestment (ncr)

Cashllow from Investing Activity

/ Q{cpayment) of Bortorvings

Cashflow from Financing Actir.ity

Cash Inflou, / (Outflow) 60.76

) The Cash tlov statement has been prcpared undcr the indirect mcthod as ser our in the Ind r\S 7 oo Cash [i]ow Statemcnts notiiiecl undcr section 133 ofThe
Act, 2013, read together rvith paragraph 7 of tbe Compaoies (Indiar Accounting Standard) Ru1cs, 201 5 (as amendecl).

Disclosure rccluired unclcr Para.1.1,\ as set out in Iod AS 7 on cash flov sttemcnts under (iompanies (lndian Accounting Standards) Rulcs, 201 7 (as amendecl)

pcr our tcport of clen datc
', Parikh Shah & Associates For and on behalfofthe Board ofDirectors of

lrim llegrstratioo No.: 123999W

No. 10110(r

Yi$uf Haria
NIanag]hg Dircctor

:2,1101106BKAEDJ8518

Particulars

\o\
Bho\z

/n-
./d/t
Y.//

(20.551

1 00.00

8.30

(s.s8'

60.76

60.76

60.76

l)lL Venturc (Jil and Gas P*.iyate Limited

DIN:01690638

Hemang Haria
Dircctor

DIN:01690(127Pry1
CHI

W



DIL Venture Oil and Gas Private Limited
CIN : U09100GJ2023PT C1,4687 5

Corporate Information
Our Cornpany was orignally incorporated as - DIL Venturc Oil and (les Private Limjted on I)ecember 12,2023 under the Comp
Act,2013 vide certitlcate of incorporatiol issucd b1, thc llegstrar of (iompanies, ()ujarat. DIL Vcnturc Orl ard Gas l)riyete l,imitccl rs

compenv providing services for Oil and Gas Lxploration with a ftrndamentel vision of berng a leader in providing scrviccs to O:il

Gas Field rvhilc achicving international standard of excellence.

Basis of Preparation of Financial Statements
'l'he financial statcmcflts of tlrc Companv havc becn prcparcd in accordance wrth Indian i\ccounting Standards (lnd r\S) notified uncler

thc Cornpanies (Indian Accountrng Standards) llules, 2015 (as amended).

Thc Financial Statements have been prepa(ed on the historicel cost basrs, except for ccrtain financial instmrncrts (including dcrivatir.c
instrumcnts) which are rneesured at fair values at the end of each reporting penod, as cxpl2iflcd in thc eccounting poLicrcs bclow.

,\ccounting polictes have bccn consistcntlv 2pphed except where e new'lv issued accounting standxrd rs rnrtrallv adoptcd or a revision
an existrng accoundflg standard requires a changc i1t accoultlltg policy hitherto in use.

'l'hc financial statemeflts arc prcscntcd rn Indran rupees (INR) and all values are rounded to thc ncarcst rupees, except numbers.

Significant accounting estimates and assumptions
Thc preparation of the Company's financial statcmcnts requires malagcmcnt to make judgmcnts, cstimetes and assumptions that
the rcported amouflts of revenues, cxpenses, asscts and habilities, and thc accompanving disclosures, and the disclosure of contingcn
liabllincs. Uncertaintv about thcsc assumptions and cstimates could rcsult in outcomcs that require a matcr-ial adiustmcnt to the carni
amount ofassets or habihtres affccted in fufure pcnods.

Estimates and assumptions
Thc kcy assumptions conccrning the future and other key sources of estimation uncertainry at thc reporting datc, that have a silpificent
risk of causin6l a material adjustment to thc carrying amouflts of assets and liabilines within thc next financial vcar, are describcd bclow.
The Oompanv bascd on its assumptions and cstimates on paramctcrs availeble whcn the financial st2tcments werc preparecl. Existi
circumstances and assumptions about fi-rnrre dcvclopment-., hou'cvcr, mav changc due to markct changes or circumstances ansing th
are bevond the cortrol of the Company. Such changcs ate reflcctcd in the assmpdons when thcy occur.

The significant estimates and judgments are listed below:
Changcs ir thc cxpected uscful life or thc expectcd pattern of colsumption of futute cconomic bencfits ernbodicd in the assct are
considercd to modlfi' the amortisation pcriod or method, as appropflatc, and are trcatcd a-s changes in accounting estimatcs.

(iD Judgments by acruancs in respect of discount rates, ftrturc salaq, incrcments, mortalitr rates and inflation ratc used frrr computation
dcfrned bcncfit Iiabilitv.

(ii0 Sigrificant iudgment is rcquired in assessing et cach reporting dete whcthcr there is inthcation that e financial assct mav bc impaired.

(i") The impairment provision for hnancial assets arc based on thc assumptions about flsk of default and expectccl loss ratcs. The
uses judgments rn making the assumpdons and sclecting thc rnputs to thc impairmcnt calculations, based ol the company's past hrsiorl:
cxisting market conditions as well as fomard lookrng estimatcs at the end of cach repordng pelod.

Significant judgmcnt is requircd in asscssing at cach reportilg date whcthcr there is indication that a non-frnancial ass6 mav be impaired.

Signifrcant judgrnent is rcqurred to dcterminc the amount of defcrrcd txx asscts thet can be recogrised, bascd upon thc Lkely timrng end
level of futurc tuable profits togcther Mth filture tax planning strf,reglcs.

In estimating the fair value of financral assets alld financial liabilidcs, the Cornpeni uscs market ob-scn'able data t6 thc extenr avzilablc.
Where such Lcvel 1 lnputs arc not available, thc Compaly cstabhshcs eppropriate valuation techniques end inpgts to the modcl.
ilputs to these rnodels are takcn from observablc markets rvhcre possrble, butwhere this:is not fcasibie, a dcgree of judgment is req
in establishing fair valucs Judgrnents include consideraborrs uI rnputs snch rs hgudiw nsk, crcdrt nsk and volatihtr. Changes i
assumptions about thesc factors could effcct the rcported fair r.elue of financial instrumclts.

2.3 Summary of significant accounting policies
a) Current versus non-current classification

'Ihc Companl'ptesents assets ard liabilitics in thc balancc sheet bascd on currcnt/ non-curreflt classificatron. In asset is trcarcd as
current when it is:

- Expccted to be realized or intended to be sold or co,sumed in normrl operating cycle.
I Icld primenly for the purpose of tradtng.

-E to be realized within twelvc months afrer thc reporting period, or

2.1

),

(D

(")

("i)

(vii)

.: i Cr''!li!i:tl
:\,.:i ,ffili,



DIL Venture Oil and Gas Private

CIN : U09100GJ2023PT C74687 5

iiqnifi cant Accounting Policies

Limited

b)

- Cash or cash c<;uvalcnt unless restricted from berng cxchengcd or used to settle a liabiliry for at least rwelve months aftcr thc rcporting

penod.

A l:iabiliry is current when:

- It is cxpcctcd to bc scttled in normal opereting cvclc.

It is held pnmarilv for the purposc of tradirg.
It is due to be settled within tu'elvc mo1)ths atlcr thc rcportirg pertod, or

-'fhcrcisnounconditional riglrttodeferthesettlcmcntofthcliebiiin,foratleastnvelvemonth-"aftcrthcrcporting period.

I'hc (iompany classifi.cs ell othcr Labilities as non current.

l)eferred tax assets and liabihtres erc clessi{icd as flofl-currerlt assets and habilitics,

The opcrating cy'clc is the time benveen the accluisition of asscts for proccssilg and their rcthzrftot in cash ancl cash cguivalclts. The
Oompanv has identified rwelve months as its opcrating cvclc.

Cash and cash equivalents
Cash and cesh equivalcnts in the balence sheet compiscs cash at banks and on hand end short term deposits r.irh en ongnal maturifi of
three months or lcss, which are subject to an insignificant risk ofchanges in value.

For thc purpose ofthc stxtemeflt ofcash flows, cash and cash equivalents consist ofcash and short-term deposits, as dcfined above, net
of outstanding bank ovcrdrafts as they are considcrcd en integral part of thc companv's cash management.

Rcvenue recognition
llcvcnue is measurcd at the fair value of the consideration rcccivcd or receivable, taHng into account contrxctuelly dcfined terms of
pa\,mcflt and excluding taxes or duties collcctcd on behalf of the govcrnmcnt.

Earnings per share

Thc Basic EPS has been computcd by dividing thc income availablc to cqurw shareholdcrs by the weightcd average numbcr of cqurtv
shares outstanding during the accounting ycar. For the purpose of calculatrng dilutcd earning pcr share, the profit or loss for thc pcriod
attributablc to equiry shareholders ald thc weighted avcragc number of shercs outstandirg during the penod arc adjusted for thc effects
of all drlunve potelrtial cqurty shares.

Taxes

T'ax expense compr-ises of current and dcfcrrcd tax.

i) Current income tax
Current ilcome tax is measured at thc amount cxpccted to be paid to the tax authorirics in accordancc with the Incomc-T'ax Act, 1961
cnactcd in Indra. The t2x r2tcs and tax laws used to compute the amount erc those tlut arc cnacted or substantially enactcd, at the
rcporring clrre.

Currcnt incornc tax relating to items recognized outsidc the statement of profit and Ioss is recognizcd outside the stf,tcment t'f profir
and loss (cithcr in OCI or in e<1urty). Currelt tax itcms are re cognizcd in corrclation to the undcrlving traflsaction .jthcr rn OC I or
dlrectlv rn equiw. l.Ianagemcnt periodrcally cv2luates positions taken in thc tax returns with respect to situations in u,lrich eppLcrblc trx
regulations are subject to intc+retation and c-stablishe s provisions whcrc appropriatc.

ii; Deferred rax

Dcfcrred tax is pror.idcd using thc balance shcct xpproach ofl tcmporary diffcrcnces berwccn the tax bescs ofasscts an,l Iiebilines rn.:li
thcir carning amounts for financial rcporting purpo-scs 2t the rcporting date.

l)cfcrrcd tax liabihties arc rccognized for all taxablc tcmporafl, diffcrcnces, except
> \\hen thc deferrcd tax Iiabiliw arises from the rnitial rccognl[on of en rsset
accounting profit nor taxable profit or loss.

liabiLrl rn r transrction thrr rffecrs rrcrrhcr rlrrl

i)eterrcd tax asscts are recognized for all deducttble temporafl'differcnccs, the carry forward ofunused tax crcdits end.rly sla5sil 1r*l
losscs l)eferrcd tax assets are rccognized to the extcnt that it rs probable that taxable profit will be available against rv;ich rhe d.ductiblcl
temporzry differences, and the carn- foryard ofunuscd tex crcdits and unuscd tax losscs can be utilized, exccpt: 

I

I

> V'hcn the dcferred tlx asset rclating to the deductible temporary drffcrcnce er-iscs from thc initial recognition of a, assct .. ;rb,Jin, irl
a transaction that affects neither thc accounting profit lor taxablc profit or loss. 

I

1'he carning amount of deferred t2x assets is reviewcd at each rcporting datc and reduccd to thc cxtent that it i-s no long.r probrblc rh.rrl
suftrcicnt futurc taxablc profrt wtll be avai]ablc to allow all or part of the tlcfcrrcd tax assct to be utilizcd. Unrccognrzcd-JcfcrreJ rrxl
2ssets arc re-asscssed at crch reporting date and rre rccoSyrized to the extenr thet it has bccome probeblc that futurc t.rx:blc protits u-tl1l
allow the defcrred t2x as-s* ro bc rccovered. 

I

I

Dcfcrred tax assets and habiLitics are measured at thc tax rxtcs that are expcctcd to epply in the year when thc assct is reehzcd or thel
liabiliq'is settlcd, based on tex rates (and tax laws) that havc been enactcd or substantively enactcd at the rcpornng datc. I

I

I)cfcrred tax assets ald deferrcd tax liabilitrcs are offsct if a legallv cnforceablc nght exists to set off current tax_assetr-ag.1inst currerrt texl
llabilitres and the dcferred taxcs relate to the same taxable entrty an<l the samc ,uru-,i.r authoriw. " ' - , : 

I

c)

d)

e)

'{*rldr,,,,.X?)j'i rfi',t ],f
'r*\' 
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DIL Venture Oil and Gas Private Limited
IN : U09100GJ2023PT C14687 5

Policies

Deferred tax relating to items recognized outside profit or loss is rccogrized outside profit or loss (either in othcr comprchclsivc
income or in equitl'). Deferred tax items are recogrized in correlation to thc undcdying transaction crthcr in OCI or directl,v in ec1uit1.

Nhnrmum alternate tax (NL\'1) paid rn e vear is chatged to the statcmcl)t of profit ancl Ioss as currcflt tax. The colnpany rccognizes IL\
ctedit available as an assct onlv to the extert that there is convincing evtdencc thet thc companl' wrll pai normel incornc tax dudtg
spccificd pcriod, i.e., the penod for which NIA'l crcdit rs allou'cd to bc carncd fomard. Dcferred tax include N'L\'-t' Credit Enti
The Ccmpanv reviews the such tex credit assct at cach reporting detc end writes dorvn the asset to the extent The Company docs

hlvc sufficicnt taxable temporarr drffcrcncc ,/convincing evidence that rt will pev normal tax during the specified period. Deferred tax

includcs N'li\T tax crcdrt.

Impairment of non-financial assets

The cornpalv asscsscs, at cach reporting date, whether there is an indicetion that xfl asset ma1- be rmparred. If env indicrtion exists,
when annual impairment testin€J for xn asset is rcquircd, -I'hc Company cstimatcs thc assct's rccovcrablc a1nouflt. An asset's recover2
arnount is thc highcr of an asset's or cash gcnerating unit's (CCU) frir valuc lcss costs of disposal and its value in use. Recoverable
amorult ls dctcrmincd for an individual asset, unlcss thc as-sct does not gcner?rte cash inflorvs that are lergclv ndcpcndcnt of those
othcr assets or group ofesscts. \\,'hen the carn'ing amount ofan assct or (l(lU exceed-s its rccoverablc xrnouflt, thc xssct is considered
impaired and is written dorvn to its rccovcrablc 2mourt.

The companv bases its impainncnt calculation on dctarlcd budgJets and forecast calculetions, which are preparcd scparatch. for each
the company's CCIUs to which the individual asscts 2rc allocated. These budgcts and forecast calculations gcnerally cover a pcriod of
vcars. Ior longer pcriods, a long-tcrm growth rate is calculatcd and apphed to projcct future cash flows after thc fifth vear.

Inlpairmeut losscs of continuing operadons, rncluding imp.rirmcnt ()il lnvcnto;cs, are rccogni-sed in thc statemeflt of profit afld loss,
cxcept tbr propertics previouslv rcvalued with thc rcvaluatton surplus taken to OCL FoT such properties, thc impairment is rccognised in
OCI up to thc amolrnt of any prelious rcvaluation surplus.

Inrangble asscts with indcfinite useful livcs are testcd for impairmclrt annually es ar vcar end ar rhc CGU Ievel, as appropriatc, and when
circumstanccs rndicetc that the carrying velue mar, bc impaired.

Provisions, contingent liabilities and contingent assets
General

Provisions are rccogrised when the Company has a present obliganon (legal or constructivc) as a tesulr ofa past evcnt, it is probable t

an outflow of resourccs embodying econoruc bcnefits will be reqrurcd to settle thc obligatron and a rehablc cstimate cen be mecle of
zmount of the obLigation. Thc expense rclating to a provision is presented in thc statement of profit ald loss.

If the effcct of thc time valuc of moncy rs matenal, pror-isions are discomtcd using a current p(e-tax rate that rcflects, whcn appropriatc
thc risks spccific to the llabrlin'. $'hen discountilg is used. thc incrcase in thc provision due to the passage of timc is rccogni-.ed es a
ftnance cost.

Clrrrinpent liabiltri.s and corrring..nr rssers

Contingent liabiLitres is disclosed in thc case of:
a prcseflt obligation arising from past events, u,hen it is not probablc that an outflow ofresourccs embodling economic benefits wtll be
requircd to settle rhe obligation.

a prcscnt obligation aising from past events, when no rcliable estimate can be made.
e possiblc obligatron arising frorn past cvents, mlcss the probabrl-rq' of outflow of rcsources is remote.
(lommitments includcs the amount of purchase ordcr (net of advances) issued to pardes for completion of assets.
Prorisions, contingcnt habilitrcs, contingcflt assets afld commitments arc revieu'cd at each balance shcet date.
Flxpenditure

s are accountcd net of taxes recoverable, w-herevcr applicablc.

ficant

c)



DIL Venture Oil and Gas Private Limited
CIN : U09100GJ2023PT C14687 5

Notes to standalone financials statement for the year ended 31 March 2024

(Amount in T) in'000

3 Cash and cash equivalents*
Balances with banks:
Relancc in current xccount
l)cposits with origrnal maturiq' o[]ess than thrce months

Cash on hand

t'l hcrc arc no rcpatriation restriction rvrth rcgard to cash and cash cquivalents xs at thc cnd of thc

reporting period and prior period

4 Other current assets

Prcliminarv Expenses

As at
31March2024

60.16

60.'16

21.41,

2T.4L

Share capital
A). Authorized, issued, subscribed and paid up share capital
Authorised
i,0000 equity shares of(10 each

Issued, subscribed and fully paid up shares
10,000 equity shares of{10 each

As at
3lMarch2024

1 00,00

100.00

100.00

100.00

Notes:
(a) Reconciliation ofthe number ofthe shares outstanding as the beginning and end ofthe

Particulars As at3lMarch2024

ffi
t thc beginning of the vcar

Iovemcnt durrng thc vear

t thc cnd oI the r,ear

10,000.00 | roo.oo
I

10,000.00 I 100.00

(b) Tcrms/rights attached to equity shares:
'l'he (-ompanl' has only one class of equitv shares having a par valuc of {1 0 pcr share. Each holder of cquitv shares is entitled t6 one
v()tc Pcr sharc. ln thc cvent of llquidation of the Companv, thc holde rs of equity sharcs will bc cntitled to rcceive remlinilg l-sscts of
thc Companl', after distributron of all ljabrlities. The distribution will bc in propottion to thc number of equigv shares held by the
shareholdcrs.

Details of shareholder holding more than 5oZ shares in the Company(.)

Equity shares of {10 each fully paid As at
31Marc}l2024

l,auU.t Exploration Services Limited
I I I o/" Holdino I ct clqoz^

+.7<l
o-l
,r \
\vl



DIL Venture Oil and Gas Private Limited
CIN : U09100GJ2023PT C14687 5

Notes to standalone financials statement for the year ended 31 Match2024

(d) Details of Shares held by promoters at the end of the year:

Name of Promoters
As at

3LMarch2024
,r.akash I,)xploration Scruiccs l,imited

I Icmang Haria

N- umbcr of Sharcs

9/o I Ioldrng
Numbcr of Sharcs

o/o Iloldin!,

9,990.00

99.90'/o

10.00

0.10%

(c) Shares reserved for issue under option
Thc (ionrpanv ha-. not rcscrvcd irnr, shares irrr issuance undcr options

6

(')

Other equity
Retaincd earnings
()pening balancc

,\dd: i)rofits for tl.rc. i.c21
[-ess ; Ilcsenes Utilized for Ronus Sharcs

Lcs: : l\ l ) \S .\il jusrmcnrs

Closing balance
Othcr cornprehensive income, net of tax
()pcning balance

Nlovemcnt fcrr thc year

Closing balance
Securitics Premium
Opcning balance

Xlovement for thc 1,ear

Closing tralance

Total

Trade payables

Crcditors for (loods

Total ducs of NISNIhI
-Ibtal 

dues of Othcr than trlSN{E
(lrcditors for Oapital (ioods and others

Other current liabilitics
Statutori' rernittances

Intcrest piivable tc, micro enterprises and srnal cnterpriscs
lUght to Use Obligations

("i)

(i")

As at
3lMatch2024

(20.5 s)

(20.s5).

(20.5s'

8.30

8.30

(5.58)

(5.58)

Other expenses

Legal & Professronal llces

Prcliminary Irxpenses Writtcn Off
l{()C Fees

For the year
ended

3lstMarch2024

1,1.00

5.3 5

1..20

20.55
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DIL Ventute Oil and Gas Pdvate Limited
Notes to standalone financials statement for the year ended 3lll'4.arch2024

Note :15

(")

(b)

14 Additional Regulatory Information

Ratio Analysis

As tlrrs is the ltst Fmancial year of the company Ratio Analvsis is not applicablc/possible.

Details of Benami Properry Held
The Company does not hold any benamr propert! as defined under the Benami Transactions (?rohibtion) Act,
1988 ('15 of 1988) and the rules made thereunder. No Proceeding has been initiated or pendhg against the
company for holdrng anv benami properhr under the Benami Transactions (Prohition) Acq 1988 (.t5 of 1988) and
the nrles made thereunder.

Particulars of Transactions with companies struck off under section 248 of the Companies Actr 2013 ot
Section 560 of Companies Act, 1956 are given hereunder :

I)uring the year the companv has not done anv transaction with struck off companies.

Registration of Charges of Satisfaction with Registrar of Companies
The Company does not not have anv charges or satisfaction, which yet to be registered with ROC beyond the
statutory period.

Undisclosed Income
The Company does not have any such transaction rvhich is not recorded in the books ofaccounts that has been
surrendeted or disclosed as income during the vear in the tax assessment under the income tax act, 1961 (Such as
search or sun'e)r or any other relevant pror-isions of the income tax act, 1961.

Details of Crypto Currency or Virtual Currrency
The companv has not traded or inr.ested ir. cnpto currency or vrrrual currencrr during the financial year.

The Companv has not advanced or loaned or invested funds to any other person(s) or entitl,, including foreign
entities (intermediaries) with the understanding that the Intermedian Shall :

(a) direcdy or indirectly lend or invest in other persons or entities identified in any manner u/hatsoever bv or on
behalf of the company (ultimate beneficiades) or
(b) provide anygaurantee, securi6, or the like on behalf of the ultimate beneficiaries.

The Company has not received any fund any person or entiry, rncluding foreign entities (funding parq,) with the
understanding (rvhether recorded in writing or othenvise) that the company shall :

(a) directly or indirecdv lend or invest in other persons or entitres identified in anv manner rvhatsoever br. or on
behalf of the funding partv (ultimate beneficiaries) or

@) provide any gaurantee, securiq'or the like on behalf of the ultimate beneficiaries.

The title deeds of all the immovable properties are in the name of Company,Further the Company has not
revalued its properqr, plant and equipment (includrng right-of-use assets) during the current or prer-ious 1,ear

The Management is of the opinion that as on the Balace Sheet date, there are no indications of material
impairment loss on Fixed Assets, hence, the need to provide for impairment loss does not arise.

(.)

(d)

(.)

(0

G)

(h)

FPf, i23999iry

Note : L6



Note : 17 As this is the hrst financial vear for the company compative financials not pror-ided.

The accompanl,ing notes form an integral part of financrals statelnents

As per our report of even date

For, Parikh Shah & Associates
Firm Regrstration No.: 123999W

Chatered Accountants

For and on behalf of the Board of Directots of

rt S^:,
DIL Venture Oil and Gas Priw'atep!-imite

ll\^v

w,*
VifulHaria

Mem. No.101106

Place: Ahmedabad

Date : 22/05/2024
UDIN : 211011068K,\EDJ851 8

anaglng Director
IN: 01690638

Hemang Hari
Direct
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