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Date~ JO/04/2022 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No., Cj 1, Q'Block, 

Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051 

SCRIP CODE: AAKASH 


Sub: Outcome of the Board meeting held on 30th April, 2022 under Regulation 
. =30 of the SEBI (Liiiting Obligatipn~ and Di..clo(\ur~ R~q1JiTAmAntf;) Rflcnlntionf;, 
2015. 

Dear Sir jMadam, 

\;>;lith reference to the above mentioned subject, this is to inform you that the Boetrd 
of Directors of the Company at their meeting held on 30th April 2022, has inter-alia, 
approved the following matters: 

1. 	 Board has approved Audited Financial Results of the Company for the Quarter 
and year Ended on 31 st March, 2022 as recommended by Audit Committee . 

Wf'; tlnthf';r df';r.1RrF. RI1I1 <:nnl'irrn thRt Illlnmant to Regulation 33 (3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) l:<egulations, :2Ulb, as amended tIll date, 
the Audited Financial Results of the Company for the year ended on 31st March, 2022 

. which have been approved by the Board of Directors of.the Company at their meeting 
held on today i.e. 30th April, 2022 the statutory Auditors of the Company i.e. Mis. 
Bimal Shah Associates, Ahmedabad issued an Audit Report with unmodified opinion. 

Pursuant to Regulations 33 of Listing Regulations, we enclosed herewith copy of 
Audited Financial Results for the quarter and year ended on 31st March, 2022 along 
with Auditors' Report 

The Board Meeting Commenced at 2:00 p.m. and concluded at 3:30 p.m. 

You are requested to take the note of the same on your records. 

Thanking you, 

For, AAKASH EXPLORATION SERVICES LIMITED 
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Ph.: (0) 079-2640 8930, 2642 1975 
M.: 98250 35884 

INDEPENDENT AUDITOR’S REPORT" : Parikhshah412@yahoo com 

To, 

The Board of Directors, 

Aakash Exploration Services Limited, 
424, Shukan Mall, 

Behind Visat Petrol Pump, 
Sabarmati, 

Ahmedabad — 380005, 

Gujarat, India. 

Report on the audit of the standalone financial results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Aakash Exploration 
Services Limited (the company) for the quarter ended on March 31, 2022 and the year to date 
results for the period from April 1, 2021 to March 31, 2022, attached herewith, being submitted 
by the company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“listing regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results : 

i: are presented in accordance with the requirements of regulation 33 of the listing 
regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit/loss and other comprehensive income and 
other financial information for the quarter ended on March 31, 2022 as well as the year 
to date results for the period from April 1, 2021 to March 31, 2022. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards 
are further described in the auditor's responsibilities for the audit of the standalone financial 
results section of our report. We are independent of the company in accordance with the code 
of ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the code of ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

 



Management's responsibilities for the standalone financial results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The company’s board of 
directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian accounting 
standard 34, ‘interim financial reporting’ prescribed under section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India 
and in compliance with regulation 33 of the listing regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the board of directors are responsible for assessing 
the company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the board of directors 
either intends to liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 

The board of directors are also responsible for overseeing the company’s financial reporting 
process. 

Auditor's responsibilities for the audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

° identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 

 



° obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

° evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the board of directors. 

° conclude on the appropriateness of the board of directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

* evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For, M/s. Bimal Shah Associates, 

Chartered accountants 
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Aakash Exploration Services Lirnited
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424-426, 4TH FLOOR/ SHUKAN MALL, SABARMATI, AHMEDABAD-38OOO5

State:.ent of Assets arc Liairlities pursua't io ReEr;ation 33 of S--l ( L:sti.g Obligat:o1 ari Disc!osui-e Requri-ements)
R.egilaiicns 2C15

(Figures in Lakhs)

Vipul

(DIN: 01

Assets

Non-current assets
Propei-ty, plant and equipment
Iniangibie assets

Non-cu rrent Invest,.nents

Financial assets

- Loans and Aivances

Defei-red Tax Assets

Income Tax Assets (Net)

Total non-current assets

Current assets
Currerlt Inveslmenis
Financial assets

- T raCe :ecerva5les

- Cash and cash equivalents

- Loans and Advances

Other cu;-rent assets

Total current assets

Total Assets

Equity and liabilities

Equity
Equity share capital

Other equity

Total equity
Lia bilities
Non-current liabilities
Financial liabilities

Borrowin g s

Other Financial Liabilities

Deferred Tax Liabilities

Provisions

Total non-current Iiabilities

Current liabilities
Financial liabilities

- Borrowings

- Trade Payables

- Oiher financiai liabilities

Other current liabilities
Provision s

Current-tax liabilities
Total current liabilities

Total Liabilities

Total Equity and Liabilities

4,602.34

0.00
0.06

u4.a0

4,194.77

0.0c
0.06

261 .91

42.23

4,726,48

2,\23.A5
33.77

172.62
)Q 14

4,505.03

306.1 0

7,494.47

122.92

114.96

26.33
2t358,57

1,0 1 2.5C

3,7 61.84

1,012.50

3,135.52

320.45
25.25

67.74
11.55

790.48

74.88

37.97

18.87

647.42
293.21

642.92
1 60.78
147.43

525.1 3

237.21

501 .71

t2B.7l
156.40

Services Limited

Place: Ahmedabad
Date | 3O|O4/2O22



Aakash Exploration Services Limited
CIN : L232O9GJ2OO7PLCO49792
Cashflow Statement for the year ended 31st March,2022

Amount in Lakhs

Pa rticu Ia rs

Audited Audited
For Period ended on
3lst March, 2O22

For year ended on 31st
March, 2O21

Profit before Taxes
Adjustments:
Depreciation
Interest Expense

Interest Income
Profit on Sale of Investrnent
Profit on Sale of Fixed Assets
Loss on Sale of Fixed Assets
Bad Debts

Re-measuremenrt gains/ (losses) on defined benefit plans

Changes in Working Capital
Financial assets

- Trade receivables
- Loans anC Advances

Other current assets
Financial assets
- Loans and Advances
Non-current I iabilities
- Other Financial Liabilities

Financial liabilitles
- Trade Payables

Other current liabilities
Provisions

Cashflow from Operating Activity before Taxes
Net Tax Paid

Net Cashflow from Operating Activity

Cashflow frorn Investing Activity

Purchase/ Sale of Property, Plant & Equipments (net)
Interest Income
Purchase/ Sale of Investment (net)

Net Cashflow from Investing Activity

Cashflow frorn Financing Activity

Proceeds / (Repayment) of Borrowings
Interest Paid

Net Cashflow from Financing Activity

Net Cash Inflow / (Outflow)

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

820.87

62 5.81
736.71

(7.14)
(6.e 1)

q 7q

14.17

(634.7 2)
(s7. B3)

(2. B 1)

1?2 07

4.37

55.97
?) )4

( 16.6e)

555.04

592.66
185.99
(22.73)

(e.6e)
(1.30)
1.81
3.87
0. 19

234.91.
(s. s2)
0.25

(4.27)

4.49

(24.26)
29.98
4.16

1,O89.84
(116.81)

1/541.58
( 138.91

973.O2

( 1,033.43)
7.74

313,01

L,4O2.67

(320.16

(2e6.47

QL3.2a)

(272.72)
(736.17)

(s93.821)

(s4e.s7)
(1Bs.se)

(348.8e)

(8e.1s)

122.92

(73s.s6)

73.27

49.65
33.77 L22.92

of the Board of Directors
Services Limited

Place: Ahmedabad
Date :30/04/2022


