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BIMAL SHAH ASS0CIATES

CHARTERED ACCOURTANTS

412@yahoo.com

To,
Board Of Directors,
Aakash Exploration Services Limited

We have reviewed the accompanying statement of unaudited Standalone-financial result of
Aakash Exploration Service Limited for the half ended on 30th September, 2018, being
submitted by the company pursuant to the requirement of regulation 33 of the SEBI {Listing
Obligation And Disclosure Requirement ) Regulation, 2015, This statement is the responsibility
of the company's management and has been approved by the board of directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conduct our review in accordance with the Standard On Review Engagement {SRE) 2400,
engagement to review financial statement issued by the institute of chartered accountants of
India. This standard requires that we plan and perform to obtain moderate assurances to
whether the financial statement are free of material misstatement, A review is limited primarily
to inguiries of company personal and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financial result prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in term of regulation 33 of SEBI {Listing
Obligation And Disclosure Requirement } Regulation, 2015 including the manner in which itis to
be disclosed, or that it contains any material misstatement. -

For M/s Bimal Shah Associates,

Chartered Accountants

Firm Registration No.-0101505W
Bate: 12 November, 2018
Place: Ahmedabad

CA BIMAL SHAH
Membership No.042372
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Note; ,
1. Th= above Standzlone unaudited Financial Results have been reviewd by the Audit Committee and approved by the Board of
Directors of the Company at their respective meeting held on Novambar 12, 2018.

2. Fha Statutory Auditors of the Company have carried out the limited review of the above Financial results of the Coropany ’
3. Tha Company has anly one segment of activity Le. Services provideder of Oil & Gas Extraction , hence segment repesting is not |
applicable )

Place : Ahmedabad HAREY Place : Ahmedabad
bate:12/11/2018 T Date : 12/11/2018




Aakash Exploration Services Limited

k l Unaudited Cash Flow Statement for the period Ended 30.09.2018
Cash Flow Statement forthe Year Endedon . 30-09-2018 31~03-2018 B
"A |Cash Flow from the operating Activities ; T T |t | %
:|Net Profit After Tax and without Deffered Tax ] ) 3742395 1 23819427
Add : Adjustments For : - B ; ' i ~ '
Depreciation : : 16659377 33209496
Misc. Expenses Written Off ] : . 0 . R =0
L . - 16659377 1:.33209496
‘_Less:u - ’ — T
‘|Profit.on Sale of Fixed Assets o 0 o 0 ;
; ) 16659377 33209496
Operatmg Profit Before workmg Capital Changes . o 20401776 57028623

: Add Decredse in Workmg Capital L ‘ :
- Long.Tetm Borrowing Increased : 6799784 | 67516139

“":Short Term Borrowing Increased : 0 .. 1796417|-
Trade Payable Increased 1 ' ol 473329113
.- Other Current Liabilities increased , C 0| , 7422235(
Short-Term Provision Increased 1221943 S| 4204012
Trade Receivable Decreased L © 2589510 A 0
.| . Short Term Loans & Advances Decreased 8620211 1 o}
|Less: Increase in Working Capitat ) s ' R
‘Short Term Borrowing Decreased 29866096/ 0|
. Trade Payable Decreased B | 892435| 0
‘Other Current Liabilities Decreased L 22210185] ' [
Long Term Loans & Advances Increased ; 47326806 | -10541442]
“Trade Recéivable Increased = o] - | 99238897|
Short Term Loans £ 'Advances Increased : 0| : ~ 32396192 ,
L ' . 51064045 | -57908615]
Cash:Generated From Operations - ) | “30662269| .. - -879992
-JLéss : Misc. Expenses Incurred. R . 0
:|Net Cash Flow From Operating Activities:. . | .Y -30662269|(A} . ~879992

‘B |Cash Flow From Investing Activities

: Inﬂows : B ] ; : 2.
|increase in Share Capital & Share Premlum 100800000 0

Sale of Fixed Assets B ] 1713480 . v . 0

InterestReceived =~ = ' e 0 :

. ; ‘ ’ ‘ ' 102513480 il

Qut Flows N , |

Puechase of Fixed Assets o ool 83731739 ' -1 20245801

Purchase of Investments ‘ : 0 0

interest paid -~ . . B 0 0

‘ ‘ 53731739 | 20245801

Net Cash used in Investing Activities BB {B) 4878174 1|(B) -20245801




C |Cash Flow From Financing Activities
Iricrease in Unsecured Loans ‘ 0 N 0
Incréase in Secured Loars Rul ~ G -
o * 0 0|
Less: R 4
Payment of Dividend & Dividend Tax X 0 : ; 0
Repayment of Short Term Borrowing : 0 0
Net Cash Used in Financing Activities © 00 ; 0
Net Decréase / Increase in Cash & Cash Equivalents] 18119472 ' : ~24125793
Cash & Cashy Equivalenty (Opening Balance} | 92711431 C T 30396936)
Cash & Cash Equivalents (Closing Balance) B 27390615 - 9271143
As Extracted From Records & Found To Be Correct
Attached herewith
For, Bimal Shah Associates ) For, Aakash Exploration Services | imit; '}
Chartered Accountants ‘ ' gl
FRN ¢ 101505W 1/ .
Bimal A Shah Hemang N. Haria Vipuly! gﬁayla
Proprietor {Directos) {Pirector).”

M.Na. 1 042372

Place ; Ahmedabad P Place : Ahmedabad
Date :.12/11/2018 ‘ ‘ Date:12/11/2018






